Short Sale Process

The short sale requires the seller’s lender(s) to approve the offer price and the

Presentoffer “shortage”. If there are multiple loans/lenders, all lien holders must agree on short
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The buyer’s timelines for earnest money deposit, inspections, or appraisal/loan

approval do not start until a short sale approval has been received.

A short sale addendum will outline waiting periods for buyer.

Short sale lenders will not complete repairs on behalf of the seller.

The seller rarely has funs to complete repairs.

In extremely rare situations the lender will approve a credit toward repairs.
Assume all sales are AS IS, no matter what is uncovered during inspections.
Be prepared to take on repairs after close or cancel the contract.
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